
NASACT FY 2022: A YEAR IN REVIEW

Provided resources and advocacy for members as they continue 
responding to COVID-19. 
• Hosting regular meetings for state comptrollers, state 

auditors and state treasurers to discuss issues ranging from 
operational to managing and auditing COVID-19 relief 
funds passing down to state and local governments.

• Addressing auditor capacity concerns by advising U.S. 
Treasury and OMB in the development of the alternative 
Compliance Examination engagement for certain State 
and Local Fiscal Recovery Fund recipients. 

• Advocating for program-specific guidance to be included 
in the Compliance Supplement, particularly for higher-
risk programs. 

• Coordinating with the U.S. Government Accountability 
Office and federal OIGs on COVID-19 funds.

• Partnering with the Pandemic Response Accountability 
Committee to hold monthly “listening posts.”

• Providing resources online with links to relevant and 
timely information for member offices.

• Sending special alerts on COVID-19-related legislation 
and actions.

Addressed transparency and improper payments. NASACT 
continued working with GAO and other federal agencies 
to address improper payments, with a particular focus on 
Medicaid. 

Participated in forums to address important financial 
management and municipal market issues. NASACT provides 
direct input through forums such as the bi-annual municipal 
market issues forum hosted by the Municipal Securities 
Rulemaking Board and the Single Audit Roundtable, hosted by 
the AICPA. NASACT also continues to work with other public 
interest groups through the Public Pension Network and the 
Public Finance Network.

Sent letters to Congress or regulatory bodies regarding:
• The Municipal Securities and Rulemaking Board’s request 

for information on Environmental, Social and Governance 
(ESG) practices in the municipal securities market.

• Making permanent the temporary relief provided under 
Revenue Procedure 2020-21 by the U.S. Treasury and 
Internal Revenue Service

• Urging the inclusion of muni bond provisions in the 
Build Back Better Package and excluding munis from the 
corporate alternative minimum tax proposal.

• The interim final rule regarding Coronavirus State and 
Local Fiscal Recovery Funds.

A quarterly Washington issues briefing. NASACT’s Washington 
office offered a quarterly, members-only update on association 
and industry activities and federal legislation in Washington, 
D.C.

Continued a bi-national exchange with peers in Mexico. NASACT 
continued a collaboration with Permanent Commission of 
Comptrollers States-Federation (CPCE-F). The exchange 
aims to improve understanding and collaboration between 
finance officials in the two countries to improve government 
operations. 

Provided association management services to like-minded peer 
groups including:
• Association of Local Government Auditors
• National Association of State Treasurers
• National Association of State Retirement Administrators

Responded to the following due process documents from GASB:
• Notes to Financial Statements
• Omnibus 20XX
• Accounting Changes and Error Corrections

Provided training opportunities throughout the year. 
• NASACT Annual Conference, San Diego, CA – August 

2021
• NSAA IT Conference, Madison, WI – September 2021
• NASC Annual Conference, Oklahoma City, OK – March 

2022
• Emerging Leaders Virtual Conference – April 2022
• NSAA Annual Conference, Atlanta, GA – June 2022
• Webinars featuring the following topics: 

— COVID-19 Funding: An Update on Current Issues
— The How & Why of Integrating Data Analytics
— DEI as a Forethought
— The Flexible New Normal: Leading a Successful 
    Post-COVID Organization and Workforce
— GASB Review 

• Multiple work groups on topics including GASB’s Leases 
standard, communications and Uniform Guidance.


