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The Near-Term Problem Is Receipts, Not Spending
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Source: Committee for Economic Development (CED), A New Tax Framework: A Blueprint for Averting a Fiscal Crisis (Washington, D.C.: CED, 2005). 
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Federal Spending Exceeds Revenue Under Two 
Long-Term Budget Scenarios
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Federal Debt/GDP Under Two Long-Term Budget Scenarios

Source: Committee for Economic Development (CED), A New Tax Framework: A Blueprint for Averting a Fiscal Crisis (Washington, D.C.: CED, 2005). 
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Debt Service Adds to the Cost of Deficits

Assumed continued 2006 non-interest 
cost of $100 billion per year

Resulting addition to debt, including 
interest cost
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Foreign Investors Have Purchased Most New U.S. Debt

Joe Minarik, Committee for Economic Development Source: U.S. Treasury, Monthly Treasury Bulletin, June 2006 04/13/2006
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